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Sub: Ouicome of Board Meeting held today i.e. 8% February, 2017 pursuant to
Regulation 33 and Regulation 30 read with Para A of Part A of Schedule IiI
of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

Dear Sir,

Pursuant to Regulation 33 and Regulation 30 read with Para A of Part A of Schedule
Il of SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015, we
inform you that the Board of Directors at its Meeting held today i.e. Wednesday, 8%
February, 2017 had inter-alia considered and approved the Audited Financial Results
(Standalone & Consolidated) for the Quarter & nine months ended 31st December,
2016. Accordingly, please find enclosed herewith Statement of Audited Financial
Results (Standalone & Consolidated) for the Quarter & nine months ended on 31st
December, 2016 along with report of the Statutory Auditors.

The meeting commenced at 12.30 p.m, and concluded at 2.00 p.m.

The above is for your kind information and records. You are requested to
acknowledge the receipt.

Thanking you,

Yours faithfully,

For Aarti Drugs Limited
Y 5 ﬁvt e

Vibhav S. Ranade
Company Secretary & Compliance Officer

Encl: A/A
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AARTI DRUGS LIMITED

STATEMENT OF AUDITED FINANGIAL RESULTS FOR THE GQUARTER AND PERIOD ENDED 31ST DEC, 2016
| { Rs. in lacs except for share data)
PART | Standalone Consolidated
Cuarter Ended Period Ended | voar Ended Quarter Ended Pariod Ended Year Endod
Sr.| Particulars Siel Dap 2015 | 30t Sap 2016 | 315t Dec 3015 | 31l Dac 2018 [ Simpeczois | isidargoig | st Dec 2018 337 Sep 2016 | 21 Dec 2015 | MisiDeczuin | 31siDec2018 | el Mar 201
No. (Audited) tAudited) {Autited) (Aditied) {Aickbact) (faxdited) {yuditeddy Aueifiad) {Auirktard| |udrec] {Ruested) {Audited)
1| Income from Operations
(a) Gross Sales / Income from Operations 28,594 31,332 27618 80411 B4 234 1186810 31,021 34215 28,769 56,784 BB.856 122,831
Less : Excise Duty & Sales Tax 2248 2867 2322 7,500 6,855 8536 2,055 2703 2,280 787 6,764 8,342
(a) Net Sales / Income from Operations 26,346 28,666 25287 #1811 77378 1.07.073 28,866 315 26,488 B8.G2T 82,002 113488
{(Net Of Excise Duty & Sales Tax)
(b) Other Operating Income &0 50 375 143 425 478 B7 58 367 183 431 496
Total income from operations (net) 26,436 28.716 25872 B2.053 77,804 1,07 550 28,053 31,568 26.867 B9.810 82,523 1,413,984 |
2| Expenditure
(a) Cost of materials consumed 13,848 16,875 14,842 52,38 52 482 68,208 18,377 20,521 15424 56,843 55,388 72102
(b) Purchass of stock-in-trade 268 438 475 1,138 2574 3652 B8ig 1,165 211 2,760 3,596 5,060
(c) Changes in inventeries of finished goods, 2944 (200} 1,108 (373) (4,076) 1525) 2,848 {B95) 1,140 (752} {4,014) (491}
work-in-pi and stock-|n-trad
(d) Employee benefits expense 1137 1,184 1.017 34T0 3017 4,138 1,271 1332 1.088 3,854 3.254 4478
(e) Depreciation and Amortisation Expense 848 30 00 2788 2851 3558 Go4 a74 az2 2830 27T 3853
(f) Other expenses 4188 4258 3,885 12,250 14,000 14,818 4,429 4,452 3.879 12,860 11,285 15,280
Total axpenses 23,332 24 854 22.328 71,886 67,658 93,038 25,734 27428 23474 78,500 72,247 1,00.088
3| Profit from Operations before Other Income,
finance cosls and exceptional items (1-2) 3,084 3632 3.344 10,388 10,145 13612 3318 4,140 3303 11,310 10276 13,916
4| Other Income - = - - - - - - - - = 4
&| Profit from ordinary activities before finance cost 3,094 3832 3344 10,288 10145 13812 3318 4,140 3393 11,310 10,278 13,818
and exceptional items (3+4)
| Finance costs (interest) BED B3z 1,108 2638 3203 4328 408 878 1,115 2,784 3,237 4,388
71 Profit from ordinary activities after finance cost
but before Exceptional ftems (5-6) 2234 3,000 2238 7,748 6,942 9284 2408 3262 2278 8.526 7038 8,527
2| Exceptional ltems - - - - - - - = - = = =
4| Profit from Ordinary Activities before Tax {7-8) 2234 3.000 2,238 7,748 6842 0,284 2409 3262 2278 8576 7.038 9527
10| Tax Expenses 800 Ba0 575 2370 2,025 2,855 624 1,055 575 2,540 2026 2855
Provision for Taxation - Current #5631 850 435 2153 1,826 2115 678 806 435 2,208 1,625 2,115
- MAT Credit Entitlement - = - - - - - - - - = =
- Earlier year (203} < < 203 F 3 (203 % - {203) = =
Provision for Deferred Taxation 140 140 1ad 420 400 540 148 148 140 445 400 540
11| Net profit from ordinary Activities after Tax (9-10) 16234 2010 1,661 5378 4817 6629 1,785 2207 1,703 5,886 5013 BETZ
42| Extranrdinary fems - = - = = & z = = = = =
13|Net Profit for the Period (11+12) 1,634 2010 1,581 5378 4317 8828 1.785 2207 1,703 | 5 585 5.013 B.872

14 |shares of Profit/ (Loss) of associates - - - F - = > - .
15| Minority Interest - = . - 2 — - = =

16| MNat Profil for the Period after taxes, minority interest

and share of profit/ {loss) of associates

{13+14+15) 1,634 2010 1,661 5378 4817 5528 1,785 2207 1703 5986 5.013 6872
17 | Paid-up Equity Share Capital of Rs.10/- each. 2,388 2422 2422 2,388 2422 2422 2,386 2422 2422 2,386 2422 2422
18 & Surplus i luation reserves) 32610 33318

19| Earning per share
Diluted E P S {in Rs.)

{of Rs. 10 /- each) {(not annualised)

(a) Basic & Diluted [ before sxtraordinary lems) [RE] B.30 B.86 22.21 2031 27.31 738 [RE 7.03 2473 20,70 28.38
(L) Basic & Diluted ( after extracrdinary fems) 6.75 8.30 | 588 | 221 2031 271.37 7.38 .11 7.03 24.73 20.70 2838
Notes :

1 The above results for the quarter and period ended 31st December, 2016 have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 8th February,
2017

2 Company is operating &s & single segmeant company, engaged in pharmaceutical business

3 The Company has proposed to Buyback 3,860,000 Equity Shares of Rs 10/~ each fram the shareholders through the tender offer using stock exchange mechanism in accordance with the provisions of

\he Companies Act, 2012 and the SEB| (Buyback of Securiles) Regulations, 1588, The proposal was approved by the Board of Directors at its meeting held on 17th October, 2016 . Pursuant to the

aforesaid Buyback approval, the Company has bought back 3,680,000 Equity Shares and axtinguished the same on 26th December, 2016. Accordingly the impact of reduction in number of Equity
Shares was taken into accounts In calculation of EPS and Shareholding pattern for the quartar and period ended 31st December,2016

4 Figures for the previous period /year have been regrouped or rearranged wherever necessary.

& The aforesaid Audited Financial Results will be uploaded on the Company's website www.aartidrugs com and will also be available on the website of BSE Limited www bseindia com and the National
Stock Exchange of India Limited www.nseindia.com for the benefit of the shareholders and investors

For AARTI DRUGS LIMITED

[

<=

HARSHIT M. SAVLA
JT. MANAGING DIRECTOR

Place: Mumbai
Date: 8th February,2017
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Auditor’s Report on Quarterly and Year to Date Standalone Financial Results of
AARTI DRUGS LIMITED Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of AARTI DRUGS LIMITED

We have audited the quarterly standalone financial results of AARTI DRUGS LIMITED
(“the Company”) for the quarter ended December 31, 2016 and the year to date standalone
financial results for the period from April 1, 2016 to December 31, 2016, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

These standalone quarterly as well as year to date financial results have been prepared on
the basis of the interim financial statements, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these financial results based on
our audit of such interim standalone financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25, on Interim Financial Reporting, specified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other

accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for

our opinion,

e
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gokhale & sathe

(regd.)
chartered accountants

In our opinion and to the best of our information and according to the explanations given to
us these quarterly and year to date standalone financial results:

(1) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and

(i)  give a true and fair view of the net profit and other financial information for the
quarter ended December 31, 2016 as well as the year to date results for the period
from April 1, 2016 to December 31, 2016.

For GOKHALE & SATHE
CHARTERED ACCOUNTANTS
Firm Registration No.: 103264W

o
A
CA TEJAS PARIKH
PARTNER

M. No. 123215
Mumbai,

Dated: February 8, 2017.
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Auditor’s Report on Quarterly and Year to Date Consolidated Financial Results of

AARTI DRUGS LIMITED Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of AARTI DRUGS LIMITED,.

We have audited the quarterly consolidated financial results of AARTI DRUGS LIMITED
(“the Company™) for the quarter ended December 31, 2016 and the year to date
consolidated financial results for the period from April 1, 2016 to December 31, 2016,
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015,

These quarterly as well as year to date consolidated financial results have been prepared
from consolidated interim financial statements, which are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these consolidated
financial results based on our audit of such consolidated interim financial statements, which
have been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard (AS) 25, on Interim Financial Reporting, specified under
section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)
Rules, 2014 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant

estimates made by management. We believe that our audit provides a reasonable basis for
our opinion. '

We did not audit financial statements/financial information of one subsidiary whose
financial statement/financial information reflect total revenue of Rs.3215.39 lakhs and
Rs.10847.11 for the quarter ended and period ended 31 December 2016 respectively, as
considered in the consolidated financial statements. These financial statements/ financial
information have been audited by other auditor whose report have been furnished to us and
our opinion on the consolidated financial statements, in so far as it relates to the amounts

and disclosures included in respect of its subsidiary is based solely on the report of the
other auditor.

&)
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gokhale & sathe
(regd.)

chartered accountants

In our opinion and to the best of our information and according to the explanations given to
us these quarterly and year to date consolidated financial results:

(i) include the quarterly and year to date financial results of its only subsidiary,
Pinnacle Life Science Private Limited

(i)  have been presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and

(ili) give a true and fair view of the consolidated net profit and other financial
information for the quarter ended December 31, 2016 as well as the year to date
results for the period from April 1, 2016 to December 31, 2016.

For GOKHALE & SATHE
CHARTERED ACCOUNTANTS
Firm Registration No.: 103264W

W
A

CA TEJAS PARIKH
PARTNER

M. No. 123215

Place: Mumbai

Date: February 8, 2017.



